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AGREEMENT - AUG 161979 -2 oo Pi
. INTERSTATE COPMMIRCE COMMISSIUN

- This Agreement ("Agreement"), made this cjvw»(ﬂaﬁ

. 1979, between BRAE Corporation, a Delaware Corporation,
Three Embarcadero Center, San Francisco, Callfornla 94111 ("BRAE")
and ‘Railroad Consultants ' Califor
Corporation, (lessee") as Lessee .

Section 6D of the Lease Agreement dated pecember 1 1978,

between BRAE Corporation and Railroad Consultants is hereby
amended by deleting such section i1n its entirety and substituting in

lieu thereof, the following:

D. If the ICC shall at any time (1) issue an order
reducing incentive car hire payments for cars on an
annual basis without a correspondlng increase in stralght
car hire payments or other monies avail to both BRAE
and Lessee at least equal to an amount g& such reduction
or (2) determine that Lessee may not apply its incentive
car hire receipts in payment of the rental charges set
forth in this Section 6, BRAE shall either (i) terminate
this Agreement, or (ii) keep this Agreement in effect
except that it shall be modified so that thereafter the
rent which Lessee shall pay to BRAE for the use of

the Cars, shall be the rent as defined in Section 6
multiplied by the Net Incremental Revenue Ratio. Net
Incremental Revenue Ratio is defined as a fraction, the
numerator of which\é the sum of the published per

diem plus one halfgbthe incentive per diem rates based
on one car's earnlngs per day at the time before such
reduction in incentive car hire payments and the den-
ominator of which is the sum of the published per diem.
rate plus one half the incentive per diem rate based

on one car's earnings per day after the reduction in
incentive car hire payments.

BRAE CORPORATION RATLROAD, ¢.1|,QNSULTANTS
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TITLE: Vice-President TITLE: | CD_QMQA»O Q\W\m
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STATE OF (A4 ﬂ""&»%‘_mzw” .

COUNTY OF m...p/a PV e v B S f«-’—— y
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On this, /&? d'u' f g ’2"?:"1 v”r“."-."'".”, L 197 ? before me personally appearcd%i"ﬁﬂﬁ fo‘” Kfifﬂ V
8. T

th me perso 2\ g,?nown ? «‘mg by me dulv sworn says that such person isglA2 §  FCLASAL
A LA LA IMLLAL A '1t the foregoing Lease Agreement, Rider(s) No. .... and Equip-
ment Schedule(s) No. .... were signed on behalf of said corporation by authority of its board of

directors, and such person acknowledged that the execution of the foregoing instruments were the
free acts and deeds of such corporation.
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On this ﬂ'? Aﬁd.w of . ? ..... 1377 before me personally appeare é’ %Q/
to me personally known, who heing by me duly sworn says that such person is %g&d&&
BRAE CORPORATION, that the foregoing Lease Agreement, Rider(s) No. .. .. and -Equipment
Schedule{s) No. . ... were signed on behalf of said corporation by authority of its board of direc-

tors, and such person acknowledged that the execution of the foregoing instruments were the free
acts and deeds of such corporation,
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